
LETTER FROM THE PRESIDENT

Throughout 2021, the pandemic continued 
to pose challenges for members and 
the community. However, thanks to the 
tremendous resilience and dedication 
of our employees, Bellco was able to 
increase assets in that time by $642 
million, bringing our total assets to $6.16 
billion at year end. We also increased our 
membership, bringing the total number of 
members we now serve to 350,513.

Last year, we continued our steadfast 
commitment to improving the member 
experience through new business ventures 
and expanded digital capabilities and by 
giving back to the communities we serve. 

New Joint Venture
To help provide our members with 
expanded home loan options, we 
successfully launched Bellco Home Loans, 
our joint venture with Cherry Creek 
Mortgage Company, in February 2021. By 
offering our members and neighbors state-
of-the-art technology, innovative mortgage 
products, and exceptional service, Bellco 
Home Loans grew to 21 licensed loan 
officers and funded an impressive $283 
million in new mortgages in its first year.

Digital Banking Enhancements
In 2021, we introduced a new online 
account-opening process, allowing for 
quicker account opening and greater 
usability for new and existing members. 
We also enhanced our online loan 

applications to prefill existing members’ 
personal information when they apply 
through online banking, and we included 
more self-service lending options in online 
banking for greater convenience.

Community Outreach 
Bellco gave back to our communities 
by supporting organizations such as the 
Latino Leadership Institute, Mountain 
Plains Minority Supplier Development 
Council, The Denver Art Museum Free for 
Kids program, Food Bank of the Rockies, 
and Bank On Denver. 

On December 30, 2021, the Marshall fire 
devastated parts of Boulder County, 
and several Bellco members sustained 
significant losses. Bellco promptly 
gathered a team to assist those members 
in need with loan-payment deferrals. 
We will continue to provide support to 
affected members as clean-up continues 
and the rebuilding process begins.

Bellco is proud to be your credit union, 
and we remain committed to helping you 
build your wealth and secure your financial 
future. Thank you for your membership 
and for helping us build a stronger 
community. 

Sincerely,

Douglas A. Ferraro
President/CEOFederally Insured by NCUA



($ in Thousands) DEC 2021 DEC 2020

BALANCE SHEET

Total Assets $ 6,160,460 $ 5,518,861

Net Loans $ 4,890,142 $ 3,891,150

Shares (Deposits) $ 5,195,864 $ 4,868,307

Members’ Equity $ 594,784 $ 536,924

INCOME STATEMENT

Interest Income $ 187,627 $ 201,256

Non-Interest Income $ 45,487 $ 35,137

Dividend and Interest Expense $ (26,262) $ (55,192)

Provision for Loan Losses $ (9,430) $ (59,948)

Operating Expense $ (133,005) $ (109,428)

Net Income $  64,417 $ 11,825

OTHER DATA

Number of Members 350,513 344,612

Members’ Equity/Total Assets 9.7 % 9.7 %

Loans (net) to Share Ratio 94.1 % 79.9 %Visit Bellco.org/FactSheet for more information.

Bellco is a progressive, member-

owned organization that provides 

competitive financial services to 

meet evolving member needs.

We will sustain planned growth to 

fund the future while maintaining 

member confidence through 

financial stability.

We will preserve a challenging and 

rewarding environment for our 

employees and contribute to the 

social and economic well-being of 

our community.


